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In a move that came as a surprise to many, pharmaceutical titan Eli Lilly
announced yesterday that it will drastically cut prices on insulin and limit out-of-
pocket (OOP) costs for patients. In a move that came as a surprise to none, the
Biden Administration is already taking credit for Lilly’s decision. But there’s more
than just the threat of government price controls or humanitarian goodwill that is
motivating Lilly. Let’s explore what exactly Lilly did and, more important, the reasons
behind it.
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https://investor.lilly.com/news-releases/news-release-details/lilly-cuts-insulin-prices-70-and-caps-patient-insulin-out-pocket
https://www.whitehouse.gov/briefing-room/statements-releases/2023/03/01/statement-from-president-joe-biden-on-action-to-lower-insulin-costs/

