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40 percent of the 8.5 million unemployed have given up on even looking for a new job. The new Harris Poll
finds that last year’ s 47 percent who have stopped looking was not an anomaly, but rather a reflection on how
far the job market still has to go until we are stable. Nearly 1 in 5 said that they had spent no time looking in the
past 2 weeks.

ICYMI: Last timethe FCC tried Title |1 regulation, it didn’t work out. AAF looks how at least $7.1 billionin
investment was lost the last time the FCC tried regulation like the new net neutrality rules.

The American Action Forum and American Action Network commissioned a national survey on the financial
adviser regulation issued by the Department of Labor that found half of people oppose the fiduciary regulation
and 73 percent oppose when they hear of the impact on the middle class. Click here for more findings.

Eakinomics: A $1 Trillion Wake-up Call

In his 2,312 daysin office, President Obama’ s administration has finalized 2,210 new regulations that impose a
new compliance burden of $659.6 hillion. That “One-a-Day” pace means that the regulatory burden has risen by
an average of $285 million per day; $11 million per hour; $198,000 per minute; or $3,300 per second of histime
in office. Put differently, the regulatory burden has risen by roughly $100 billion per year or $1 trillion over the
10-year budget window.

If there was anew tax bill that raised $1 trillion every man, woman, and child in Americawould likely have
heard about it. And it would be hard to find alevel-headed analyst who would argue that it was a great way to
raise the pace of growth, incentivize entrepreneurs, create jobs, and deliver rising wages to the middle class. But
that is effectively what the president has done.

He has also gotten the attention of the Senate. Senator Mike Rounds announced the Regulation Sensibility
Through Oversight Restoration (RESTORE) Resolution that would create a Joint Select Committee of
Congress to review new and existing regulation, and recommend ways to reduce regulatory overreach. The
Senator views RESTORE as an interim step toward devel oping a bipartisan approach to enhance the ability of
Congress to control the burden of regulations.

The resolution is another in a growing number of legidlative initiatives to overhaul the regulatory apparatus. A
complete regulatory overhaul would enhance the scope (bring the independent agencies under the umbrella), the
regularity (require cost-benefit analyses) of review of new regulations, and enhance the importance of review
(impose judicia penaltiesfor failure to review). It would also include looking back at existing regulations to see
if they still serve avaluable purpose (retrospective review).

The U.S. hasa $1 trillion problem. It is good that some are looking for a solution.

AMERICANACTIONFORUM.ORG


http://www.cnbc.com/id/102694868
http://americanactionforum.org/research/the-real-history-of-title-ii-and-investment
http://americanactionforum.org/survey/aaf-aan-national-survey-on-financial-adviser-regulation
http://regrodeo.com/?year[0]=2015&year[1]=2014&year[2]=2013&year[3]=2012&year[4]=2011&year[5]=2010&year[6]=2009
http://thehill.com/regulation/242674-gop-resolution-would-create-committee-to-address-agency-overreach
http://americanactionforum.org/insights/the-past-present-and-future-of-congress-on-regulatory-reform
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