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This morning the Supreme Court will hear oral arguments on the constitutionality of the Consumer Financial 
Protection Bureau (CFPB), and by extension the Federal Housing Finance Agency (FHFA). This case will have 
enormous ramifications for the future of both agencies as well as the Dodd-Frank financial-reform legislation 
itself. In light of this, we thought you might find useful this primer on the issue by AAF’s Director of Financial 
Services Policy Thomas Wade.

Read the primer.
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